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Telephone: +302610969837 

 

Education   
• Ph.D. in Financial Economics (December 2004 – January 2008) Department of Business 

Administration, University of Patras. Title: Characteristics and Prediction of Takeover 

targets. Comparative Analysis and Development of new Econometric Models.  

• M.Sc. in ‘Mathematics of Computation and Decision Making’ Direction: Statistical 

Decision Making (October 2002- July 2004). Department of Mathematics – Department 

of Computer Science and Computer Engineering, University of Patras. Grade: 9,26/10,00 

• BA in Statistics, Athens University of Economics and Business (September 1998- June 

2002). Grade: 8,02/10,00 

 

 

Participation in Summer Schools - Trainings   
• Summer School in Mathematics – University of Crete (2002). 

• Summer School in Stochastic Finance for Insurance – University of Patras (2003).  

• Training of Trainers Adult Educators 15/1/2011 – 29/1/2011.  

• Training “Principles and Methods of Adult Education adapted to the specificities of 

SME’s” IME GSEVEE 17/6/2013 – 24/7/2013. 

 

 

Work Experience  
• Assistant Professor, Department of Business Administration, University of Patras 

(Greece) March 2016 until now.  

• Lecturer, Department of Business Administration, University of Patras (Greece) July 

2014 until February 2016.  

• Adjunct Academic Staff in Hellenic Open University (2016-2019).   

• Adjunct Lecturer, Department of Business Administration, University of Patras 

(Greece).  

• Adjunct Lecturer, Department of Business Administration of Food and Agricultural 

Enterprises, University of Western Greece.  

• Adjunct Lecturer, Department of Cultural Heritage Management and New 

Technologies, University of Western Greece.  

• Adjunct Assistant Professor, Department of Business Administration, Department of 

Accounting, Technological Educational Institute of Western Greece.    

 

Teaching  
• Interests: Financial Management, Quantitative Methods, Financial Economics.  

• Subjects  

Financial Management: Financing and Evaluation of Investments, Financial Management, 

Capital Markets, Finance and Banking, Money and Banking, Financial Management (MBA), 

Portfolio Management (MBA), Risk Management and Derivatives Markets (MBA), 

University of Patras, University of Western Greece, Technological Educational Institute of 

Western Greece, Technological Educational Institute of Epirus.  

Quantitative Methods: Financial Econometrics, Business Statistics, Operational Research, 

University of Patras, Technological Educational Institute of Western Greece, Hellenic Open 

University.   
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Economics: Microeconomics I, ΙΙ, Principles of Economic Theory, Analysis of Supply and 

Demand (MBA), University of Patras, University of Western Greece. 

 

Research 

Grants and Projects   
• Program “Caregiver Training for Immigrants Through Serious Games (MigCare)” IKY – 

Erasmus + (2018-2020) 1/1/2019 ως 31/8/2020. Participation as Researcher.  

• Research Program  K. Karatheodori (1-9-2016 until 30-8-2019) with Title  «Social 

Enterprises and Growth». Participation as Project Director.  

• Program “Training to Farmers through serious games (smartfarmer)” IKY – Erasmus 

+ (2015-2016) 16/2/2015 until 31/8/2016. Participation as Project Director. 

• Program “DP Employment and Development in Aitoloakarnania” 1/1/2015 until 

30/6/2015. Participation as Researcher.  

• Program “Innovative Individuals with Autism Support System based on an 

Intelligent Information System” 1/5/2015 until 30/9/2015. Participation as 

Researcher. 

• Research Program K. Karatheodori (1-1-2006 until 31-12-2007) with Title  

«Management of Mergers and Acquisitions». Participation as Researcher.   

• George Chalkiopoulos’ Foundation of Athens University of Economics and Business 

(2001).   

• State Scholarships Foundation of Greece (2003, 2004).    

 

Scientific Publications    
1. Tsagkanos G. A., C. Siriopoulos and K. Vartholomatou “FDI and Stock Market 

Development: Evidence from a ‘new’ emerging market.” Journal of Economic 

Studies. Vol 46(1). Forthcoming. (ABS 2*) 

2. K. Giatse, A. Tsagkanos, E. Koumanakos “Asymmetric effects on the development 

of social enterprises. Factors and effects” World Review of Entrepreneurship, 

Management and Sustainable Development. Forthcoming. (ABS 1*) 

3. A. Tsagkanos, A. Evgenidis and K. Vartholomatou (2018) “Financial and Monetary 

Stability across Euro-zone and BRICS: An Exogenous Threshold VAR Approach” 

Research in International Business and Finance.  Vol 44, 386-393. (ABS 2*) 

4. Tsagkanos G. A. (2018) “Minimization of Bias of Pearson Correlation Coefficient in 

presence of coincidental outliers” International Journal of Computational Economics 

and Econometrics. Vol 8(1), 121-128. (ABS 1*) 

5. A. Evgenidis and A. Tsagkanos (2017) “Asymmetric effects on the international 

transmission of US financial stress. A Threshold VAR approach”. International 

Review of Financial Analysis. Vol 51, 69-81.  (ABS 3*) 

6. A. Evgenidis, A. Tsagkanos and C. Siriopoulos (2017) “Towards an asymmetric 

long-run equilibrium between economic uncertainty and the yield spread. A Multi-

economy view”. Research in International Business and Finance. Vol 39, 267-279. 

(ABS 2*) 

7. Vortelinos D., Koulakiotis A. and A. Tsagkanos (2017) “Intraday analysis of 

macroeconomic news surprises and asymmetries in mini-futures markets” Research 

in International Business and Finance. Vol 39, 150-168. (ABS 2*) 

8. K. Gkillas, A. Tsagkanos and C. Siriopoulos (2016) “The risk of capital controls” 

Finance Research Letters. Vol 19, 261-266. (ABS 2*) 

9. E. Daskalopoulos, A. Evgenidis, A. Tsagkanos, and C. Siriopoulos (2016) 

“Assessing Variations in Foreign Direct Investments under IFRS adoption, macro-

socioeconomic developments and credit ratings”. Investment Management and 

Financial Innovations. Vol 13(3), 36-48. (ABS 2*) 

10. Tsagkanos G. A. (2016) “Stock Market Development and Income Inequality” 

Journal of Economic Studies. Vol 44(1), 87 – 98. (ABS 2*) 
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11. O. Giannakitsidou, A. Tsagkanos and I. Giannikos (2016) “Correlation of Municipal 

Solid Waste Production and Treatment with Socioeconomic Indexes”. International 

Journal of Environment and Waste Management. Vol 18(4), 303-316. (Scopus)       

12. E. Magerakis, C. Siriopoulos and A. Tsagkanos (2015) “Cash Holdings and Firm 

Characteristics: Evidence from UK Market”. Journal of Risk and Control.  Vol. 2(1), 

19-43. 

13. Tsagkanos G.A. and C. Siriopoulos (2015) “Stock Markets and Industrial Production 

in North and South of Euro-zone: Asymmetric effects via Threshold Cointegration 

Approach” Journal of Economic Asymmetries. Vol 12, 162-172. (Scopus) 

14. Tsagkanos G. A. And P. Zachouris (2014) “The Halloween Effect: An alternative 

approach and new evidence from the US market.” American Journal of Finance and 

Accounting. Vol 3, 152-171. (ABDC – C).  

15. V. Makri, A. G. Tsagkanos and A. Bellas (2014) “Determinants of Non-Performing 

Loans: The case of Eurozone” Panοeconomicus Vol 2, 193-206. (Scopus)  

16. Papaconstantinou P., Tsagkanos G. A. and C. Siriopoulos (2013) “How Corruption 

and Bureaucracy affect economic growth and convergence in the European Union? 

The case of Greece.” Managerial Finance. Vol 39 (9), 1-15. (ABS 1* ABDC – B) 

17. Tsagkanos G. A. and C. Siriopoulos (2013) “A long run relationship between stock 

price index and exchange rate: A structural nonparametric cointegrating regression 

approach.” Journal of International Financial Markets, Institutions and Money. Vol. 

25, 106 – 118. (ABS 3*) 

18. Dimitropoulos P. and A. G. Tsagkanos (2012) “Financial Performance and 

Corporate Governance in the European Football Industry” International Journal of 

Sport Finance. Issue 7.4. (ABS 1*) 

19. Tsagkanos G. A. Koumanakos E., Georgopoulos A. and C. Siriopoulos (2012), 

“Prediction of Greek takeover targets via Bootstrapping on Mixed Logit Model” 

Review of Accounting and Finance. Vol. 11(3), 315 – 334. (ABS 2*) 

20. Tsagkanos G. A. (2010), “Detecting mergers and acquisitions effects on 

performance, efficiency and productivity with Bootstrap Mixed Logit approach. 

Evidence from Greece.” Applied Economics Quarterly. Vol. 56 (4), 317-342. (ABDC 

– B) 

21. Tsagkanos G. A. and D. P. Koumanakos. (2010), “Performance Measurement in the 

Greek context: Evidence from Different Corporate Settings” E – Book series: 

Research topics in Agricultural and Applied Economics (Volume 1).  

22. Tsagkanos G. A. (2009), “Average Treatment Effect Estimators – Inefficiency – 

Minimization of Variance” International Journal of Computational Economics and 

Econometrics. Vol. 1, No. 1, 1 – 8. (ABS 1*) 

23. Tsagkanos G. A., Georgopoulos A., Koumanakos D. and E. Koumanakos (2008), 

“Corporate Failure Risk Assessment of Greek Companies”, International Journal of 

Risk Assessment and Management,Vol 9, Nos. ½, 5 – 14. (ABDC – C) 

24. Tsagkanos G. A. (2008), “The Bootstrap Maximum Likelihood Estimator : The case 

of Logit”, Applied Financial Economics Letters, 4, 209 – 212.  (ABS 1*) 

25. Tsagkanos G. A., Georgopoulos A., Siriopoulos C. and E. P. Koumanakos (2008), 

“Identification of Greek takeover targets and coherent policy implications”, Review of 

Development Economics, 12(1), 180 – 192. (ABS 2*) 

26. Tsagkanos G. A., Georgopoulos A. and C. Siriopoulos (2007), “Predicting Greek 

Mergers and Acquisitions : A new approach”, International Journal of Financial 

Services Management, Vol. 2, No. 4, 2007 (ABDC – C) 

27. Tsagkanos G. A. (2007), “A bootstrap – based minimum bias maximum simulated 

likelihood estimator of Mixed Logit.”, Economics Letters, 96, 282 – 286.  (ABS 3*) 

28. Botsaris C. and A. Tsagkanos (2007), “Growth and Volatility in the European Union: 

a linear or non – parametric approach?”, Applied Economics Letters, 14, 65 – 69. 

(ABS 1* ABDC – B) 
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29. Tsagkanos G. A., Georgopoulos A. and C. Siriopoulos (2006), “Predicting takeover 

targets: new evidence from a small open economy”, International Research Journal 

of Finance and Economics. Issue 4. (Scopus) 

30. Tsagkanos G. A., Botsaris A. C. and E. P. Koumanakos (2006), “Exploring Trends 

of Per – Capita GDP Among EU – 15 Members”, International Research Journal of 

Finance and Economics, Issue 4. (Scopus) 

31. Siriopoulos C., Georgopoulos A. and A. Tsagkanos (2006), “Does the “Market for 

Corporate Control” Hypothesis Explain Takeover Targets?”, Applied Economics 

Letters, 13, 557 – 561. (ABS 1* ABDC – B)  

 

Conference Proceedings  
1. Gkillas K. Peppas G. Tsagkanos A. Salatas I. “Capital structures of US market Firms 

and its determinants during different macroeconomic states and various leverage 

levels.” 9th National Conference of Financial Engineering and Banking Society (21-

22 December 2018, Athens). 

2. K. Giatse, A. Tsagkanos, E. Koumanakos “Estimating Social Impact of European 

Social Enterprises”17th Annual Conference of Hellenic Finance and Accounting 

Association (14–15 December 2018, Piraeus) 

3. K. Giatse, A. Tsagkanos, E. Koumanakos “Financial performance of social 

enterprises: Empirical evidence from EU countries.” 7th Ioannina Meeting in Applied 

Economics and Finance (20-22 June 2018, Corfu) 

4. K. Gkillas, Konstantatos C. and A. Tsagkanos, “Instability dependencies under 

extreme events. Evidence from European Banking sector during the European 

sovereign debt crisis” 22th Annual International Conference on Macroeconomic 

Analysis and International Finance (24–26 May 2018, Rethymno) 

5. K. Vartholomatou, K. Pendaraki, A. Tsagkanos “Corporate Bonds and Exchange 

Rate: Evidence from different economic levels” 16th Annual Conference of Hellenic 

Finance and Accounting Association (15–16 December 2017, Athens) 

6. Vortelinos D., Tsagkanos A. and K. Gkillas  “Integration, contagion and risk 

contagion in financial crises: Evidence  from international stock markets” Annual 

Conference of European Financial Management Association (28 June-1 July 2017, 

Athens)    

7. A. Evgenidis and A. Tsagkanos “Financial factors and macroeconomic dynamics: 

Asymmetric effects in the international transmission of financial stress”. Annual 

Conference of International Finance and Banking Society (1-3 June 2016, Barcelona, 

Spain) and 2017 Annual Conference of American Economic Association (6-8 

January 2017, Chicago, USA) 

8. A. Tsagkanos, G. Golfis and V. Filios “Banking and Financial Destabilization” 15th 

Annual Conference of Hellenic Finance and Accounting Association (16–17 

December 2016, Thessaloniki) 

9. K. Gkillas, Konstantatos C. and A. Tsagkanos, “Instability spillovers under extreme 

events. Evidence from Emerging Markets” 15th Annual Conference of Hellenic 

Finance and Accounting Association (16–17 December 2016, Thessaloniki) 

10. K. Giatse, A. Tsagkanos, E. Koumanakos “Asymmetric effects on the development 

of social enterprises. Factors and effects”15th Annual Conference of Hellenic Finance 

and Accounting Association (16–17 December 2016, Thessaloniki) 

11. A. Tsagkanos, A. Evgenidis “Financial and Monetary Stability across Euro-zone and 

BRICS: An Exogenous Threshold VAR Approach”. 6th Ioannina Meeting in Applied 

Economics and Finance (29-1 July 2016, Corfu) 

12. E. Daskalopoulos, A. Tsagkanos, A. Evgenidis and C. Siriopoulos “Assessing 

Variations in Foreign Direct Investments under IFRS Adoption, macro-

socioeconomic developments and credit ratings”. 14th Annual Conference of Hellenic 

Finance and Accounting Association (18–19 December 2015, Athens) and 6th 
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National Conference of Financial Engineering and Banking Society (20-21 December 

2015, Athens). 

13. E. Magerakis, A. Tsagkanos and C. Siriopoulos “Corporate Liquidity, Firm Size and 

the Impact of Financial Crisis in the UK Market”. 14th Annual Conference of Hellenic 

Finance and Accounting Association (18–19 December 2015, Athens) 

14. K. Gkillas, A. Tsagkanos and C. Siriopoulos “The Stochastic Behaviour of the 

Systematic Risk. Evidence from the US Stock Market”. 14th Annual Conference of 

Hellenic Finance and Accounting Association (18–19 December 2015, Athens) and 

6th National Conference of Financial Engineering and Banking Society (20-21 

December 2015, Athens).  

15. Kastrinaki Z. and A. Tsagkanos “Why Acquiring Firms Continue to Use Mergers as 

a Major Strategic Option?” 35th Annual Conference of Strategic Management 

Society (3–6 October 2015, Denver – USA). 

16. A. Evgenidis, A. Tsagkanos and C. Siriopoulos “Towards an asymmetric long-run 

equilibrium between economic uncertainty and the yield spread. A Multi-economy 

view”. 5th International Conference of Financial Engineering and Banking Society 

(12-14 June 2015, Nantes - France). 

17. E. Daskalopoulos, A. Tsagkanos and C. Siriopoulos “The Effects of IFRS adoption 

on Foreign Direct Investment”. 5th National Conference of Financial Engineering and 

Banking Society (19-20 December 2014, Athens). 

18. Tsagkanos G. A. and C. Siriopoulos “FDI and Stock Market Development: Evidence 

from Greece, a ‘new’ emerging market.” 13th Annual Conference of Hellenic Finance 

and Accounting Association (12–13 December 2014, Volos) 

19. Tsagkanos G. A. “Financial Markets, Industrial Production and Asymmetric Price 

Transmission in North and South of Euro-zone” 12th Annual Conference of Hellenic 

Finance and Accounting Association (13–14 December 2013, Thessaloniki) 

20. Tsagkanos G. A. and C. Siriopoulos “Is the relationship between stock price index 

and exchange rate long-run in European and American Market during the recent crisis 

period? A structural nonparametric cointegrating regression approach.” 11th Annual 

Conference of Hellenic Finance and Accounting Association (14–15 December 2012, 

Athens). 

21. Dimitropoulos P. and A. G. Tsagkanos “Financial Performance and Corporate 

Governance in the European Football Industry” 10th Annual Conference of Hellenic 

Finance and Accounting Association (16–17 December 2011, Piraeus). 

22. V. Makri, A. G. Tsagkanos and A. Bellas “A cross-country study: Determinants of 

Non-Performing Loans in the Eurozone” Annual International Conference on 

Accounting and Finance (23 – 24 May 2011 Singapore). 

23. Dimitropoulos E. P. and A. G. Tsagkanos “Board structure, player’s contracts and 

financial performance of European football clubs” 10th Annual Conference of 

European Economics and Finance Society (9 June – 12 June 2011 London, England). 

24. Kastrinaki Z. and A. G. Tsagkanos “Valuation effects on merger activity along the 

US food industry: The role of the short-run growth opportunity.” 8th Annual 

Conference of Hellenic Finance and Accounting Association (18–19 December 2009, 

Thessaloniki). 

25. Kastrinaki Z. and A. G. Tsagkanos “Valuation effects on merger activity along the 

US food industry: The role of the short-run growth opportunity.” 8th Annual 

Conference of European Economics and Finance Society (4 June – 7 June 2009 

Warsaw, Poland).   

26. Tsagkanos G. A., Georgopoulos A. and E. P. Koumanakos “Assessing the effects on 

mergers and acquisitions on performance, efficiency and productivity: The use of 

Bootstrap Mixed Logit on Average Treatment Effects.” 7th Annual Conference of 

Hellenic Finance and Accounting Association (12–13 December 2008, Chania). 

27. P. Papakonstantinou., A. G. Tsagkanos and C. Siriopoulos “How Bureaucracy and 

Corruption affect economic growth and convergence in the European Union? The 
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case of Greece.” International Conference on : The Patterns of Corruption in the 21st 

Century. (6 – 7 September 2008, Athens) 

28. Koumanakos P. E., Siriopoulos C., Georgopoulos A. and A. G. Tsagkanos “A step 

towards earnings management prediction” 2nd International Conference on 

Accounting and Finance (28 – 29 August 2008, Thessaloniki) 

29. Tsagkanos G. A., Botsaris A. C., Georgopoulos A. and P. Papakonstantinou “What 

is the relevance among Corruption, Economic Growth and Convergence under the 

European Union context” 7th Annual Conference of European Economics and 

Finance Society (22May – 25 May 2008 Prague, Czech Republic) 

30. Tsagkanos G. A., Botsaris A. C. and E. P. Koumanakos “Corruption, Economic 

Growth and Convergence in the European Union context” 6th Annual Conference of 

Hellenic Finance and Accounting Association (14 – 15 December 2007 Patra). 

31. Tsagkanos G. A. “Growth and Volatility in countries of South – Eastern Europe, 

members of the EU” 1st International Scientific Conference of UNWE with theme 

Economic Cooperation in South Eastern Europe : Problems and Prospects (26 – 27 

October 2007 Sofia, Bulgaria)  

32. Koumanakos P. E., Siriopoulos C., Georgopoulos A. and A. G. Tsagkanos “The use 

of a non – parametric approach in earnings management detection” 14th Annual 

Conference of Multinational Finance Society (1 – 4 July 2007, Thessaloniki) 

33. Tsagkanos G. A., Georgopoulos A., Siriopoulos C. and E. P. Koumanakos 

“Characteristics and Prediction of takeover targets under a new econometric model” 

6th Annual Conference of European Economics and Finance Society (31May – 3 June 

2007 Sofia, Bulgaria) 

34. Koumanakos P. E., Siriopoulos C., Georgopoulos A. and A. G. Tsagkanos  “Beating 

Earnings Benchmarks : Empirical Evidence from Greece” 5th Annual Conference of 

Hellenic Finance and Accounting Association (15 – 16 December 2006 

Thessaloniki). 

35. Tsagkanos G. A., Georgopoulos A., Siriopoulos C. and E. P. Koumanakos 

“Identification of Greek takeover targets and coherent policy implications” 5th Annual 

Conference of European Economics and Finance Society (18 – 21 May 2006 

Heraclion. Crete).  

 

References by Others   
1. Zuo L. and S. Hussain (2008), “Financial Distress, relative performance and 

takeovers as drivers for abnormal accruals”, Applied Financial Economics Letters, 1 

– 4.  

2. Ouzounis G., Gaganis C. and C. Zopounidis “Prediction of Acquisitions and Portfolio 

Returns” International Journal of Banking Accounting and Finance, Forthcoming.  

3. S. D. Misra (2009), “Determinants of Target Firms in a Takeover” International 

Research Journal of Finance and Economics, Issue 29 (2009).  

4. M. Jennings, F. Cavico, P. Yatrakis, D. Austin (2009), “Does Altman’s z – score 

predict the economic viability of health maintenance organisations?” International 

Journal of Electronic Finance Vol. 3(1), pp. 96 – 114.   

5. M. Ashrsaf and H. Joarder (2009), “Factors Affecting Volatility of Bangladesh Trade 

Deficit: An Econometric Analysis.” ABAC Journal, Vol. 29(2) pp. 24-36.   

6. M. Gotz (2010), “Poland in the period of Economic Transition and Germany after 

reunification an attempt at assessing Σ – Convergence.” European Spatial Research 

and Policy, Vol. 17(2) pp. 71-94.   

7. S. Park and S. Gupta (2011), “Comparison of SML and GMM Estimators for the 

Random Coefficient Logit Model Using Aggregate Data” Empirical Economics, 

Forthcoming   

8. J. Theodore (2012), “The Lack Of Industrialization, The Limited Number Of Private 

Corporations, And The Retardation Of Management In Private Business Enterprises 

In Greece” Journal of Business Case Studies, Vol 8 N. 2.  
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9. A. I. Erdogan (2012), “The Determinants of Mergers and Acquisitions: Evidence 

from Turkey” International Journal of Economics and Finance, Vol 4 N. 4.  

10. S. Osborne, D. Katselas and L. Chapple (2012), “The Preferences of private equity 

investors in selecting target acquisitions: An international investigation” Australian 

Journal of Management, Vol 37(1).   

11. C. Mastromarco, L. Serlenga and Y. Shin (2012), “Is globalization driving 

efficiency? A threshold stochastic frontier panel data modelling approach” Review of 

International Economics, Vol 20(3), 563-579.  

12. A. Osipian (2012), “Will bribery and fraud converge? Comparative corruption in 

higher education in Russia and the USA” Compare: A journal of Comparative and 

International Education, 1-22, 2012.  

13. Andreou E., Matsi M. and A. Andreou (2013), “Stock and foreign exchange market 

linkages in emerging economies” Journal of International Financial Markets, 

Institutions and Money 27(1), 248-268.  

14. Bodolica, V. (2013), “An examination into the markets for corporate control: 

Evidence on merger and acquisition deals involving Qatari companies” Corporate 

Ownership and Control, 10(4), 449-463.  

15. Alan N., Ng, S. L. (2014), “Banking Mergers – An application of matching strategy” 

Review of Accounting and Finance 13(1), 2-23.  

16. Shira I. and M. Marciniak (2014), “Risk Change during crisis: How do Purely Local 

Companies Differ from Cross-Listed Firms? Evidence from the European Crisis of 

2010-2012. Journal of Economics and Business. Vol 74, 11-23. 

17. Chang M.J. and C-Y. Su (2014), “The dynamic relationship between exchange rates 

and macroeconomic fundamentals: Evidence from Pacific Rim countries” Journal of 

International Financial Markets, Institutions and Money 30(1), 220-246.  

18. Ahmed W. M. A. (2014), “Dynamic Interactions between Egyptian equity and 

currency markets prior to and during political unrest” Applied Financial Economics 

24(20), 1347-1359.  

19. Samitas A and A. Armenatzoglou (2014). “Regression tree model versus Markov 

regime switching: a comparison for electricity spot price modelling and 

forecasting” Operational Research Vol 4(3), 319-340.  

20. Yang C. S. and C. P. Wei (2014), “Exploiting Technological Indicators for Effective 

Technology Merger and Acquisition (M&A) Predictions” Decision Sciences Vol 

45(1), 147-174.   

21. Dar A. B., Shah A., Bhanja N. and A. Samantaraya (2014), “The relationship between 

stock prices and exchange rates in Asian markets: A wavelet based correlation and 

quantile regression approach” South Asian Journal of Global Business Research vol 

3(2), 209-224. 

22. Koulakiotis A., Kiohos A and V. Babablos (2015), “Exploring the interaction 

between stock price index and exchange rates: An asymmetric threshold approach.” 
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23. Garcia-Gallego A., Mures-Quintana M.-J., and M.-E. Vallejo-Pascual (2015), 
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logit analysis in predicting business failure” Global Business and Economics Review 
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Non-Performing Loans: Evidence from US States” Journal of Financial Stability, 

vol. 20, 93-104.  
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association of Southeast Asian Nations Countries” International Journal of 

Economics and Financial Issues, Vol 6(2), 402-408.  

35. Idris I.T. and S. Nayan, (2016), “The joint effects of oil price volatility and 

environmental risks on non-performing loans: Evidence from panel data of 

organization of the petroleum exporting countries” International Journal of Energy 

Economics and Policy, Vol 6(3), 522-528.  

36. Louhichi A. and Y. Boujelberne, (2016), “Credit risk, managerial behavior and 

macroeconomic equilibrium within dual banking systems: interest-free vs interest-

based banking industries” Research in International Business and Finance, Vol. 38, 

104-121.  

37. Korhonen J., Zhang Y. and A. Toppinen, (2016), “Examining timberland ownership 

and control strategies in the global forest sector” Forest Policy and Economics, Vol. 

70, 39-46.  

38. Paramati S.R., Gupta R., Maheswari S. and V. Nagar, (2016), “The empirical 

relationship between the value of rupee and performance of information technology 

firms: evidence from India” International Journal of Business and Globalisation, Vol 

6(4), 102-114.  

39. Irina B. and Angela R. (2016), “Effects of Macroeconomic Factors of Bank Loans 

Quality: Evidence from Central and Eastern European Countries” Enterpreneurship, 

Business and Economics Vol. 2, 571-584.  

40. Kassem R. and Higson A.W., (2016), “External Auditors and Corporate Corruption: 

Implications for External Audit Regulators” Current Issues in Auditing, Vol. 10(1), 1-

10.  

41. Rohde, M. and C. Breuer, (2016), “Europe’s Elite Football: Financial Growth, 

Sporting success, Transfer Investment and Private Majority Investors.” International 

Journal of Financial Studies Vol. 4(2), 12-23.  

42. Girish, G. P. and S. Vijayalakshmi, (2016), “Is Stock Prices and Economic Activity in 

India Co-Integrated?” Theoretical Economics Letters Vol. 6, 269-275.  

43. TOKMAKCIOGLU, K., OZCELEBI, O, and U. UGURLU (2016), “Examining the 

Relationship between the Balance Sheet Accounts of US Biotechnology, 

Telecommunications and Transportation Sectors” Procedia Economics and Finance, 

Vol. 38, 492-498. 

44. Bahmani-Oskooee M. and S. Saha (2016), “Asymmetry Cointegration between the 

Value of the Dollar and Sectoral Stock Indices in the U.S” International Review of 

Economics and Finance. Vol. 46, 78-86.    

https://www.scopus.com/record/display.uri?eid=2-s2.0-84979211519&origin=resultslist&sort=plf-f&cite=2-s2.0-84896476603&src=s&imp=t&sid=4CE5BE24B7D6254A9971FA2109976316.53bsOu7mi7A1NSY7fPJf1g%3a260&sot=cite&sdt=a&sl=0&relpos=2&citeCnt=0&searchTerm=
https://www.scopus.com/record/display.uri?eid=2-s2.0-84979211519&origin=resultslist&sort=plf-f&cite=2-s2.0-84896476603&src=s&imp=t&sid=4CE5BE24B7D6254A9971FA2109976316.53bsOu7mi7A1NSY7fPJf1g%3a260&sot=cite&sdt=a&sl=0&relpos=2&citeCnt=0&searchTerm=
https://www.scopus.com/record/display.uri?eid=2-s2.0-84979211519&origin=resultslist&sort=plf-f&cite=2-s2.0-84896476603&src=s&imp=t&sid=4CE5BE24B7D6254A9971FA2109976316.53bsOu7mi7A1NSY7fPJf1g%3a260&sot=cite&sdt=a&sl=0&relpos=2&citeCnt=0&searchTerm=
http://www.sciencedirect.com/science/article/pii/S1059056016301058
http://www.sciencedirect.com/science/article/pii/S1059056016301058


 9 

45. V. Us (2016), “Dynamics of non-performing loans in the Turkish banking sector by 

an ownership breakdown: The impact of the global crisis” Finance Research Letters. 

Forthcoming.  

46. Ayodeji (2016), “A three-state Markov modulated switching model for exchange 

rates” Journal of Applied Mathematics. 5061749.    

47. Troisi A., McFarlane, J. (2016), “Financial stability and economic growth in the new 

European regulatory framework: An analysis of European long-term investment 

funds” Law and Economics Yearly Review. Vol. 5, 82-97. 

48. Bougatef, K. (2016), “How corruption affects loan portfolio quality in emerging 

markets” Journal of financial crime, Vol. 23(4), 769-785.  

49. Ikram, A., Su, Q., Ijaz, F., Fiaz, M. (2016), “Determinants of non-performing loans: 

An empirical investigation of bank specific microeconomic factors” Journal of 

Applied Business Research, Vol. 32(6), 1723-1736.  

50. V. Us (2017), “A dynamic approach to analyzing the effect of the global crisis on 

non-performing loans: Evidence from the Turkish banking sector.” Applied 

Economics Letters. Vol. 24(3), 186-192. 

51.   Raji, J. O., Ibrahim, Y., Ahmad, S-A (2017), “Stock Price Index and Exchange Rate 

Nexus in African Markets” International Economic Journal. Vol. 31(1), 112-134. 

52. Shi, L., Sheng, P., Vochozka, M. (2017), “The reduction cost of nonperforming loan : 

evidence from China’s commercial bank” Applied Economics Letters. Vol. 24(7), 

456-459. 

53. Wong, H-T. (2017), “Real exchange rate returns and real stock price returns” 

International Review of Economics and Finance. Vol. 49(1), 340-352. 

54. Nohong, M. (2017), “Strategic environment and bank performance; Empirical study 

of bank listed in Indonesian stock exchange period 2011-2015” Journal of 

Economics, Business and Accountancy. Vol. 19(3), 288-303. 

55. Zhang, X., Guo, D., Xiao, Y., Wang, M (2017), “Do Spatial Spillover Effects of 

Nonperforming Loans for Commercial Banks Exist? Evidence from Chinese 

Provinces” Emerging Markets Finance and Trade. Vol 53(9), 2039-2051. 

56. Bahmani-Oskooee M. and S. Saha (2018), “On the relation between exchange rates 

and stock prices: a non-linear ARDL approach and asymmetry analysis” Journal of 

Economics and Finance. Vol. 41(2), 1-26. 

57. Martinez, V., Tse, Y. (2018) “Intraday price discovery analysis in the foreign 

exchange market of an emerging economy: Mexico”. Research in International 

Business and Finance. Vol 45, 271-284. 

58. Swaray, R., Salisu, A. A. (2018) “A firm-level analysis of the upstream-downstream 

dichotomy in the oil-stock nexus”. Global Finance Journal. Vol 37, 199-218. 

59. Cucinelli, D., Di Batista, M. L., Marchese, M., Nieri, L., (2018) “Credit risk in 

European banks: The bright side of the internal ratings based approach”. Journal of 

Banking and Finance. Vol 93, 213-229. 

60. Us, V., (2018), “The Determinants of Nonperforming Loans Before and After the 

Crisis: Challenges and Policy Implications for Turkish Banks” Emerging Markets 

Finance and Trade. Vol 54(7), 1608-1622. 

61. Naresh, G., Vasudevan, G., Mahalakshmi, S., Thiyagarajan, S. (2018) “Spillover 

effect of US dollar on the stock indices of BRICS”. Research in International 

Business and Finance. Vol 44, 359-368. 

62. Papachristou, G., Papadamou, S., Spyromitros, E. (2018) “Asymmetric price 

responses to stock addition to and deletion from the Athens Stock Exchange Index”. 

Managerial Finance. Vol 44(4), 406-423. 

63. Chen, Y., Sun, L., (2018) “Social organization and its impact on economic growth in 

China”. Journal of Economic Studies. Vol 45(1), 126-143. 

64. Felimban, R., Floros, C., Nguyen, A.-N. (2018) “The impact of dividend 

announcements on share price and trading volume: Empirical evidence from the Gulf 



 10 

Cooperation Council (GCC) countries”. Journal of Economic Studies. Vol 45(2), 210-

230. 

65. Omondi-Ochieng, P. (2018) “US Table Tennis Association: A case study of financial 

performance using effectiveness indicators and efficiency ratios”. Managerial 

Finance. Vol 44(2), 189-206. 

66. Migliardo, C., Forgione, A.F. (2018) “Ownership structure and bank performance in 

EU-15 countries”. Corporate Governance (Bingley). Vol 18(3), 509-530. 

67. Chen, W., Hamori, S., Kinkyo, T. (2018) “Complexity of financial stress spillovers: 

Asymmetry and interaction effects of institutional quality and foreign bank 

ownership”. North American Journal of Economics and Finance. Forthcoming 

68. Guo, G., Allison, J., Zhu, L. (2018) “Bootstrap maximum likelihood for quasi-

stationary distributions”. Journal of Nonparametric Statistics. Forthcoming.  

69. Papadamou, S., Sidiropoulos, M., Vidra, A (2018) “A Taylor Rule for EU members. 

Does one rule fit to all EU member needs?” Journal of Economic Asymmetries. 

Forthcoming 

70. Tachibana, M. (2018) “Relationship between stock and currency markets conditional 

on the US stock returns: A vine copula approach” Journal of Multinational Financial 

Management Vol 46, 75-106. 

71. Kumar, R.R., Stauvermann, P.J., Patel, A., Prasad, S.S. (2018) “Determinants of non-

performing loans in banking sector in small developing island states: A study of Fiji” 

Accounting Research Journal, Vol 31(2), 192-213. 

72. Tsai, I-C. (2018) “Flash crash and policy uncertainty” Journal of International 

Financial Markets, Institutions and Money, forthcoming.  

73. Perić, S.B., Smiljanić, R.A.,, Aljinović, Z. (2018) “Credit risk of subsidiaries of 

foreign banks in CEE countries: Impacts of the parent bank and home country 

economic environment”. North American Journal of Economics and Finance. Vol 46, 

49-69. 

74. Wong, H-T. (2018), “Volatility spillovers between real exchange rate returns and real 

stock price returns in Malaysia” International Journal of Finance and Economics. 

Forthcoming.   

75. Salisu, A. A., Swaray, R., Oloko, T.F. (2018) “A firm-level analysis of the upstream-

downstream dichotomy in the oil-stock nexus”. Economic Modelling. Forthcoming 

76. Kanas, A., Hassan Al-Tamini, H.A., Albaity M., Mallek, R.S., (2018) “Bank 

competition, stability, and intervention quality”. International Journal of Finance and 

Economics. Forthcoming.   
 

Google Scholar Index: h=9. 

https://scholar.google.gr/citations?user=tqB7YaoAAAAJ&hl=el  

Scopus Citation Index: h=4. 

https://www.scopus.com/authid/detail.uri?authorId=14036584900   

 

Papers under Review  
• K. Gkillas, Konstantatos C., Tsagkanos A. and F. Longin “Downside dependencies 

under extreme events. Evidence from the European Banking sector at the global 

financial crisis of 2008” Journal of Banking and Finance. (ABS 3*)  

• K. Gkillas, F. Longin and A. Tsagkanos, “Asymmetric exceedance-time model: an 

optimal threshold approach based on extreme value theory” Journal of Financial 

Econometrics. (ABS 4*)  

• A. Tsagkanos, G. Golfis and V. Filios “Banking and Financial Destabilization” 

International Journal of Accounting and Finance. (ABS 1*)  

https://www.scopus.com/record/display.uri?eid=2-s2.0-85055263487&origin=resultslist&sort=plf-f&src=s&sid=9f51f8894b1d06a8ea950754870c0218&sot=autdocs&sdt=autdocs&sl=18&s=AU-ID%2814036584900%29&relpos=26&citeCnt=0&searchTerm=
https://www.scopus.com/record/display.uri?eid=2-s2.0-85055263487&origin=resultslist&sort=plf-f&src=s&sid=9f51f8894b1d06a8ea950754870c0218&sot=autdocs&sdt=autdocs&sl=18&s=AU-ID%2814036584900%29&relpos=26&citeCnt=0&searchTerm=
https://www.scopus.com/record/display.uri?eid=2-s2.0-85054766714&origin=resultslist&sort=plf-f&src=s&sid=8f278bd228b472fb9fafeb0136a1b3d5&sot=autdocs&sdt=autdocs&sl=18&s=AU-ID%2814036584900%29&relpos=33&citeCnt=0&searchTerm=
https://www.scopus.com/record/display.uri?eid=2-s2.0-85054766714&origin=resultslist&sort=plf-f&src=s&sid=8f278bd228b472fb9fafeb0136a1b3d5&sot=autdocs&sdt=autdocs&sl=18&s=AU-ID%2814036584900%29&relpos=33&citeCnt=0&searchTerm=
https://scholar.google.gr/citations?user=tqB7YaoAAAAJ&hl=el
https://www.scopus.com/authid/detail.uri?authorId=14036584900


 11 

• Kastrinaki Z. and A. G. Tsagkanos “Valuation effects on merger activity in the UK: 

The role of the short-run growth opportunity.” Journal of Business Research. (ABS 

3*) 

• Vortelinos D., Tsagkanos A., K. Gkillas and C. Floros “US stock realized volatility 

spillovers between spot and futures in ECB events.” European Journal Finance. 

(ABS 3*) 

• K. Vartholomatou, K. Pendaraki, A. Tsagkanos “Corporate Bonds and Exchange 

Rate: Evidence from different economic levels” Journal of Business Research (ABS 

3*) 

• Vortelinos D., Tsagkanos A. and K. Gkillas “Integration, contagion and risk 

contagion in financial crises: Evidence  from international stock markets” Journal of 

Business Research. (ABS 3*) 

• Siriopoulos, C. Svingou, A. Tsagkanos, A. Daskalopoulos, E.  “Foreign Direct 

Investment in GCC countries: The essential influence of corporate governance and 

the adoption of IFRS” Book Chapter in PSU Research Review: An International 

Journal.    

 

 

No – Native Languages   
• English  

• French   

 

Reviewer in Scientific Journals    
1. International Journal of Risk Assessment and Management  

2. International Journal of Financial Services Management  

3. International Journal of Computational Economics and Econometrics   

4. Empirical Economics  

5. Quantitative Finance 

6. International Research Journal of Management and Business Studies  

7. Universal Journal of Education and General Studies  

8. 14th Conference of Global Business and Technology Association 2012 NY.  

9. Global Advanced Research Journal Of Economics, Accounting and Finance (GARJEAF) 

10. Educational Research 

11. Journal of International Financial Markets Institutions and Money 

12. Theoretical Economics Letters.  

13. International Review of Economics and Finance 

14. Journal of Forecasting  

15. Journal of Economic Studies 

16. Panoeconomicus  

17. Journal of Economics and Business 

18. International Journal of Agricultural Resources, Governance and Ecology (IJARGE) 

19. Journal Economics, Management, and Financial Markets 

20. Net Journal of Business Management 

21. Quantitative Finance and Economics 

22. Journal of Nonparametric Statistics 

23. Area Development and Policy 

24. International Journal of Financial Engineering and Risk Management 

 

PC Knowledge   
1. Microsoft Office  

2. Statistical Packages : SPSS, Minitab,  

3. Econometric Packages : Eviews, Stata 

4. Programming in Environment Gauss, R.  



 12 

Supervisor in Doctoral Theses with successful support 
• Evangelos Daskalopoulos "The Role of International Financial Reporting Standards in 

Foreign Direct Investment" 12/7/2018. 

• Dimitris Iatridis "Direct and indirect spread of systemic risk in the Greek banking system: 

Findings in times of crisis" 8/10/2018. 

 

Other Activities  
▪ Member of Economic Chamber of Greece  

▪ Member of Hellenic Finance and Accounting Association (H.F.A.A.). 

▪ Supervisor theses in graduate programmes MBA and MSc in Finance of Grenoble Ecole 

de Management.   

▪ Evaluator in "Updating Knowledge Graduate University" of the Ministry of Education, 

Lifelong Learning and Religious Affairs. 

▪ Editing the book "Microeconomics - PRINCIPLES OF PROBLEMS AND POLICIES" by 

C.R. McConell, S.L. BRUE and S. M. Flynn, 20th American - 1st Greek edition (2016). 

Utopia publications. 

▪ Editing the book "Modern Portfolio Theory and Investment Analysis" by E.J. Elton, M.J. 

Gruber, S.J. Brown and W. N. Goetzmann, 9th American - 1st Greek edition (2017). 

Utopia publications. 

▪ Certified Adult Teacher of Non-Typical Education from 1/9/2015. 

 

 

 

 

 

 

 


